
The Institute of Marine Engineers Guild of Benevolence

Forty-seventh Annual Report of the 
Committee and Accounts for the Year 
ended 31 December 1980
Committee
Since the  da te  o f  th e  last rep o rt th e re  have been  five com m ittee  m eetings. M essrs J. E . G a n d e r , G . M ay, S. G . P ra tt, S. S peed  and  L. D . T ren ch a rd  
had ag reed  to  jo in  the  C om m ittee . T h e  dea th  o f  M r F. S. G an d er was re p o rte d  w ith deep  reg re t; M r G an d e r had  w orked  very hard  fo r th e  G uild
and w ould be sadly m issed.

Applications for advice and assistance
In 1980 a considerab le  n u m b er o f applications for advice and assistance w ere received. T h e  help  from  G uild  rep resen ta tiv es and  B ranches 
th ro u g h o u t the  coun try  has been invaluable in m ain tain ing  close con tac t w ith p eop le  w ho have no relatives o r  n ea r friends to  tu rn  to  fo r  financial
advice o r  answ ers to  p ersonal problem s.

Donations and legacies
T o th e  m em bers o f the  Institu te  w ho forw arded  a v o lun tary  don a tio n  o f  £1.50 to  the  G uild  w ith th e ir  annual subscrip tion  w e express o u r gratefu l 
thanks. W e are  also indeb ted  to  the  King G eo rg e ’s Fund fo r Sailors, J . S. F razer T ru s tees, the  In stitu te  B ranches fo r raising funds a t th e  annual 
d in n e r dances and to  m any o th ers  fo r th e ir  generosity  th ro u g h o u t the  year, including th e  Institu te  for raising £2,452 a t th e  C harity  Ball.

A legacy o f  £68,642 from  M r Sam uel H oole and  £4,500 from  M r A . J. Sm ith have helped  to  give th e  G uild  accounts a healthy  boost.

Guild House
D uring  the  year five new residen ts have e n te red  G uild  H ouse b u t un fo rtu n a te ly  tw o had  d ied . T h e  d ea th  o f M rs W ilson in F eb ru ary  and 
M r L ockw ood in July has reduced  the  n u m b er o f  p erm an en t residen ts to  n ine. T he flatle ts w ere fully occupied  and had been  d eco ra ted  recently . 
A record  nu m b er o f  holiday guests had  v isited  G uild  H ouse  in 1980 which had  not only h elped  financially w ith the  ever-increasing  cost o f  running 
the  G uild  H ouse  but had  also given the  existing residen ts hours o f en jo y m en t in m eeting  new  friends with com m on in terests . It is p roposed  to
con tinue  to  accept holiday guests in 1981.

Accounts
T he R evenue A ccount fo r 1980 show s a surp lus o f £14,310, an increase o f  £9,946 ov er 1979. T his im provem en t is due to  th ree  item s:

1. A dditional incom e from  Institu te  M em bers w ho d o n a ted  £1.50 in add ition  to  th e ir  annual In stitu te  subscrip tion .
2. Increase in surp lus from  C harity  Ball.
3. Increase in d iv idend  incom e, resu lting  m ainly from  M r S. H o o le ’s legacy.

T he adm in istration  increase is largely accoun ted  fo r by increased  sa laries and  by a  co m p u ter charge o f  £ 1,179 fo r processing  in connection  w ith 
the £ 1.50 donation  from  Institu te  M em bers.

T h e  m arket value o f  investm ents a t 31 D ecem b er 1980 was £219,425, th a t is £39,985 above book  value.
R. M U N T O N  C hairm an
J. STU A R T  R O B IN SO N  Secretary

Particulars o f cases assisted by the Guild from 1 January

A M O U N T O F
R E L IE F

C A S E  N O . A G E  Q U A L IF IC A T IO N S  G R A N T E D
204 97 Sister o f  M arine E ng ineer £243.00
220 78 W idow  of M arine E ng ineer 174.(K)
225 69 W id o w o f M arine E ng ineer 278.00
258 S3 W idow  o f M arine E ngineer 278.00
278 66 W idow  of M arine E ng ineer 226.1X1
284 65 W id o w o f M arine E ng ineer 278.00
305 83 W idow  o f M arine E ng ineer 278.00
306 68 W idow  o f M arine E ngineer 278.00
314 78 M arine E ng ineer 278.00
324 72 W id o w o f M arine E ng ineer 278.00
331 77 W id o w o f M arine E ngineer 278.00
353 87 W id o w o f M arine E ngineer 174.00
372 C hildren of M arine Engineer 325.(X)
381 78 W id o w o f M arine E ng ineer 226.00
390 79 W idow  of M arine E ngineer 200.00
399 67 W id o w o f M arine E ngineer 226.00
408 70 W id o w o f M arine E ng ineer 226.00

1980 to 31 December 1080

A M O U N T O F
R E L IE F

C A S E  N O . A G E Q U A L IF IC A T IO N S G R A N T E D
424 80 W idow  of M arine E ng in eer 229.50
425 87 W idow  o f M arine  E ng in eer 278.00
446 80 W id o w o f M arine E ng ineer 174.00
449 80 W idow  o f M arine  E ng in eer 226.00
451 79 W idow  o f M arine  E ng in eer (57.00)
453 66 W id o w o f M arine E ng ineer 208.00
457 39 W id o w o fM arin e  E ng ineer 

& 4 C hild ren
608.00

492 66 W idow  of M arine  E ng in eer 278.00
495 57 W idow  o f M arine  E ng in eer 278.00
544 C hildren of M arine Engineer 104.00
549 80 M arine E ng ineer 193.00
554 ►9 M arine E ng ineer 234. (X)
558 42 W id o w o fM arin e  E ng ineer 37.91
562 59 W id o w o fM arin e  E ng ineer 56.IX)
563 72 W id o w o fM arin e  E ng ineer 63.(X)

TO TA L £7.154.41
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Report o f the Auditors to the Members o f the Institute of Marine Engineers Guild o f Benevolence

In o u r opin ion the  A ccounts set ou t as follow s give a true  and fair view of the  G uild 's affairs as at 31 D ecem ber 1980 and  of its surplus to r the  yeai 
ended  on tha t date

F IN N IE  RO SS A L L F IE l DS
Chartered A ccountants

The Institute o f Marine Engineers Guild o f Benevolence: Balance Sheet
31 D E C E M B E R  1980 1979

N O T ES f £
F IX E D  ASSETS 1 98.830 99.598
IN V EST M E N TS 2 181,146 114.854
IM E G  (B E N E V O L E N T ) L IM IT E D 3 11.576 11,426
N E T  C U R R E N T  A SSETS 4 63,929 41.222

355,481 267.1(H)

Financed by:
C A P IT A L  A C C O U N T S 5 268.875 196,797
G U IL D  H O U S E  D E V E L O P M E N T

Specific Legacies and  D onations 6 53,362 52,362
R E V E N U E  R E S E R V E S 7 33,244 17,941

355,481 267.10(1

Y E A R  E N D E D ! D E C E M B E R  198(1 1979
N O TE I i £ £

IN C O M E
M em bers ' C o n tr ib u tio n san d  D onations 10.238 3,202
Surplus on C harity  Ball 2.453 911
D onation  from  The Institu te  ot M arine

Engineers 6.325 5.5(H)
D ividends. In terest and G ro u n d  Kenls 21.59(1 17.012
lm eg (B en ev o len t) L im ited __150 40.762 875 27,500

Less:
E X P E N D IT U R E

A dm inistration 8.877 5.998
A udit Fee 635 9.512 550 6.548

SU R P L U S  A V A IL A B L E  F O R  R E L IE F 31,250 20.952
G U IL D  H O U S E — Deficit for the vear 8 9.786 10.954
R E L IE F  D IS T R IB U T E D 7,154 16.940 5,634 16.588
SU R PL U S F O R  T H E  Y E A R 14.310 4.364

The Institute o f Marine Engineers Guild of Benevolence: Notes to the Accounts

Y E A R  E N D E D  31 D E C E M B E R  1480 1979
£ t £ £

F IX E D  A SSETS
G uild  H ouse and F latlets, at cost— freehold 93,696 93.696
F urn itu re  and E q u ip m en t. at cost 14.546 11,857
A dditions during the yeai 138 2,689

14.684 14.546
l  ew : A ccum ulated  D epreciation 9.550 5.134 8.644 5,902

98.830 99.598

IN V EST M E N TS
Q u o ted  Securities, at com) 179.440 113.148

(M arket V alue £214.425— 1974 £124.241)
F reehold  Ciround R ents 1.706 1.706

181.146 114.854

IM E G  (B E N E V O L E N T ) L IM IT E D
S hares, at cost 1(H) 100
C u rren t A ccount 11.476 11,326

1 1.576 11.426

N E T  C U R R E N T  ASSE 1 S
D ebtors and P re p a y m e n t 9.176 4.557
S tock, at cost 400 350
Incom e Tax recoverable 4.561 4.296
Cash and Bank Balance'. 59.702 73.839 37,239 46.442
Less: C red ito rs and  A ccrued Expense- 9.910 5.220

63.929 41.222
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C A P IT A L  A C C O U N T S  
T he Jam es M. D ew ar M em orial 

A s a t 31 D ecem b er 1979 
T he John  Silley M em orial 

A s at 31 D ecem b er 1979 
T h e J .S  F ra zerT ru stees 

As at 31 D ecem b er 1979 
A ddition  during  year 
G en era l C ap ital A ccount 

A s a t 31 D ecem ber 1979 
Life M em bersh ip  Subscriptions 
Legacies
Profit on sale of Investm ents ( 1979- Loss)

17.848
1.(100

129.611 
480 

68.642 
1.956

24.872

24.466

I8.K4N

20(1.689
268.875

16.848 
1.000

120.179
UK)

9.347
___ US)

6 . G U IL D  H O U S E  D E V E L O P M E N T
T his rep re sen ts  specific legacies and  d o n a tio n s received tow ards the  cost o f  developm ent o f  the  G uild  H ouse in past years, 
fu rth er donation  o f £1.000 was received.

7. R E V E N U E  R E S E R V E S
M ain tenance R eserve 

A sa t3 1  D ecem b er 1979 
A d d :  Provision in year (N ote 8)

Less: E x p en d itu re  during  year 
G en era l R evenue A ccount 

A s a t 3) D ecem b er 1979 
, \d d :  Surplus fo r the year

8. G U IL D  H O U S E
R ents and  co n tribu tions from  Local A u th o rities  
Less: Salaries and  W ages 

Provisions
L aundry . N ursing and  C leaning 
P roperty  O utgoings 
T elephone and  Postage 
Sundries 
D eprecia tion
T ran sfe r to M ain tenance R eserve (N o te  7) 

D E F IC IT  F O R  T H E  Y E A R . T R A N S F E R R E D  T O  
R E V E N U E A C C O U N T

£ £ £

2.959 2.647 
4.000 4.000
6.959 6.647 
3.007 3,952 3,688

14.982 10.618
14,310 29.292 4.364 

33,244

36.095
21.205 19.258

7,945 6.454
1.965 1.701
8.171 6.980

759 627
930 939
906 1.031

4.000 45.881 4.000

£ 9.786

24.872

24.466

17.848

129,611
196.797

D uring  the  v^ar 

£

' 2.959

14,982
17.941

30.036

40.990 

£ 10.954
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